Number of Units Sold (Jan. 1 - March 31) Average Sales Price (per units sold) (Jan. 1 - March 31)
2008| 2009| 2010 2008| 2009| 2010

162| 52| 79 $832,899| $819,919| $844,259

180 $850,000
160 - $845,000

140 - $840,000 - /
120 - $835,000

100 1 $830,000 - \ /

80 $825,000

60 \/ $820,000 ~

40 $815,000
20 $810,000
0 $805,000
2008 2009 2010 2008 2009 2010
Average Sales Price (per units sold) (Jan. 1 - March 31)
Total Volume Sold (Jan. 1 - March 31) of a Single Family Home
2008| 2009| 2010 2008 2009 2010
$134,929,675| $42,635,770| $6,696,500 $2,128,909 $1,765,556 $1,548,500
$160,000,000 $2,500,000
$140,000,000 -
2,000,000
$120,000,000 AN $ \
$100,000,000 - $1,500,000 - —
$80,000,000 -
$60,000,000 - $1,000,000 -
$40,000,000 $500,000 |
$20,000,000 -
$0 T $0
2008 2009 2010 2008 2009 2010
Wh |St|er *In Canadian dollars

Western Mountain Resort Alliance



Number of Units Sold (Jan. 1 - March 31)

2008| 2009| 2010

328| 157| 301

350
300 -

N\ -

250
200 -
150 A
100 A

50

N~

2008 2009 2010

Average Sales Price

2008|

(per units sold)

2009|

(Jan. 1 - March 31)
2010

$898,936|

$902,438|

$969,055

Total Volume Sold (Jan. 1 - March 31)

2008| 2009| 2010

$980,000

$960,000 -

yd

$940,000
$920,000 -

$900,000 -

$880,000

$860,000

2008

2009

2010

$294,850,966|  $141,682,714|  $291,685,549

Average Sales Price

of a Single Family Home

2008

(per units sold)

2009

(Jan. 1 - March 31)

2010

$1,203,259

$1,270,053

$1,093,021

$350,000,000
$300,000,000
$250,000,000
$200,000,000
$150,000,000
$100,000,000
$50,000,000
$0

N\ pd

2008 2009 2010

$1,300,000

$1,250,000 -

$1,200,000

—\\

$1,150,000 -

$1,100,000

$1,050,000 -

$1,000,000

2008

2009

2010

Park City

Western Mountain Resort Alliance



Number of Units Sold

2008|

2009|

(Jan. 1 - March 31)
2010

237|

55|

106

250

N\

200

150

AN

100 -

50

2008

2009

2010

Average Sales Price

2008|

(per units sold)

2009|

(Jan. 1 - March 31)
2010

$498,048|

$579,043|

$598,524

Total Volume Sold

2008|

2009|

(Jan. 1 - March 31)
2010

$700,000
$600,000
$500,000
$400,000

/

$300,000
$200,000 -
$100,000 -

$0

2008

2009

2010

$118,037,383]

$31,847,340|

$63,443,495

Average Sales Price
of a Single Family Home

2008

(per units sold)

2009

(Jan. 1 - March 31)

2010

$838,409

$791,395

$729,388

$140,000,000

$120,000,000 -
$100,000,000

\

$80,000,000 -
$60,000,000 -

$40,000,000
$20,000,000 -

$0

2008

2009

2010

$860,000

$840,000 -
$820,000

\

$800,000 -
$780,000
$760,000 -
$740,000
$720,000

$700,000 -
$680,000 -

$660,000

2008

2009

2010

Steamboat

Western Mountain Resort Alliance



Number of Units Sold

(Jan. 1 - March 31)

Average Sales Price

2008|

(per units sold)

2009|

(Jan. 1 - March 31)
2010

$597,747|

$576,042]

$483,039

$700,000
$600,000
$500,000
$400,000

—

$300,000
$200,000 -
$100,000 -

$0

2008

2009

2010

2008| 2009| 2010
320| 121| 188
350
300 \
250
200 A
150
100
50 -
0
2008 2009 2010
Total Volume Sold (Jan. 1 - March 31)
2008| 2009| 2010
$191,279,187| $69,701,184| $90,811,416

Average Sales Price

of a Single Family Home

2008

(per units sold)

2009

(Jan. 1 - March 31)

2010

$863,451

$766,612

$739,725

$250,000,000

$200,000,000

$150,000,000 -

$100,000,000

$50,000,000 -

$0

2008

2009

2010

$880,000

N

$860,000
$840,000 -
$820,000

N\

$800,000 -

N

$780,000
$760,000 -
$740,000

\

$720,000 -
$700,000
$680,000 -

$660,000

2008

2009

2010

Summit County

Western Mountain Resort Alliance



Number of Units Sold (Jan. 1 - March 31) Average Sales Price (per units sold) (Jan. 1 - March 31)

2008| 2009| 2010 2008| 2009| 2010
81| 41| 77 $855,726| $660,645| $634,726
90 $900,000
80 $800,000 - \
70 $700,000 -
60 $600,000
50 $500,000 -
40 $400,000
30 $300,000 -
20 $200,000
10 $100,000 -
0 $0
2008 2009 2010 2008 2009 2010
Average Sales Price (per units sold) (Jan. 1 - March 31)
Total Volume Sold (Jan. 1 - March 31) of a Single Family Home
2008| 2009| 2010 2008 2009 2010
$69,313,800| $27,086,425| $48,873,881 $1,183,070 $447,530 $721,391
$80,000,000 $1,400,000
$70,000,000 - \ $1,200,000 -
$60,000,000 $1,000,000 -
$50,000,000 - $800,000
$40,000,000 1 \/
$600,000 -
$30,000,000 -
$20,000,000 $400,000 -
$10,000,000 - $200,000 -
$0 $0
2008 2009 2010 2008 2009 2010

Sun Valley

Western Mountain Resort Alliance



Number of Units Sold (Jan. 1 - March 31) Average Sales Price (per units sold) (Jan. 1 - March 31)

2008| 2009| 2010 2008| 2009| 2010
68| 23| 58 $859,307| $986,011| $1,237,095
80 $1,400,000
70 $1,200,000 -
50 \ /
$1,000,000 |
50 - —
$800,000
40 -
30 - $600,000 |
20 - $400,000
10 - $200,000
0 $0
2008 2009 2010 2008 2009 2010
Average Sales Price (per units sold) (Jan. 1 - March 31)
Total Volume Sold (Jan. 1 - March 31) of a Single Family Home
2008| 2009| 2010 2008 2009 2010
$58,432,865| $22,678,249| $71,751,500 $2,035,000 $4,623,333 $3,330,000
$80,000,000 $5,000,000
$70,000,000 - $4,500,000 | /\
$60,000,000 $4,000,000
,000, $3,500,000 | \
$50,000,000 - $3,000,000
$40,000,000 - $2,500,000 |
$30,000,000 - $2,000,000 |
20,000,000 $1.500,000
$20,000, $1,000,000 |
$10,000,000 - $500,000 -
$0 $0
2008 2009 2010 2008 2009 2010
Telluride

Western Mountain Resort Alliance



Number of Units Sold (Jan. 1 - March 31) Average Sales Price (per units sold) (Jan. 1 - March 31)
2008| 2009| 2010 2008| 2009| 2010

71| 16| 49 $1,501,640| $2,818,183| $1,590,548

80 $3,000,000

70 N\

$2,500,000
60 \
50 - $2,000,000 / \

Western Mountain Resort Alliance

40 - $1,500,000 -
301 $1,000,000 -
20 1
10 1 $500,000
0 $0
2008 2009 2010 2008 2009 2010
Average Sales Price (per units sold) (Jan. 1 - March 31)
Total Volume Sold (Jan. 1 - March 31) of a Single Family Home
2008| 2009| 2010 2008 2009 2010
$106,616,474| $45,090,931 | $77,936,850 $2,120,725 $2,164,028 $2,103,510
$120,000,000 $2,170,000
$2,160,000 - /\
$100,000,000 - $2,150,000
$80,000,000 - $2,140,000 -
$2,130,000 -
$60,000,000 - $2,120,000 -
$2,110,000 -
$40,000,000 - $2,100,000
$20,000,000 $2,090,000 -
$2,080,000 -
$0 $2,070,000
2009
Teton




Number of Units Sold (Jan. 1 - March 31)

2008| 2009| 2010

325] 116| 245

350
300 -

AN

250
200 -
150 A
100 A

50

2008 2009 2010

Average Sales Price

2008|

(per units sold)

2009|

(Jan. 1 - March 31)
2010

$1,543,935|

$1,167,557|

$1,221,554

Total Volume Sold (Jan. 1 - March 31)

2008| 2009| 2010

$1,800,000
$1,600,000 -
$1,400,000 -
$1,200,000 -
$1,000,000 -

\

$800,000
$600,000 -
$400,000

$200,000 -
$0

2008

2009

2010

$501,778,800|  $135,436,600]  $299,280,734

Average Sales Price
of a Single Family Home

2008

(per units sold)

2009

(Jan. 1 - March 31)

2010

$1,689,464

$1,304,426

$1,954,670

$600,000,000
$500,000,000
$400,000,000
$300,000,000
$200,000,000
$100,000,000

$0

2008 2009 2010

$2,500,000

$2,000,000

$1,500,000 -

$1,000,000 -

$500,000 -

\/

$0

2008

2009

2010

Vall

Western Mountain Resort Alliance



Number of Units Sold

(Jan. 1 - March 31) Average Sales Price

(per units sold)

(Jan. 1 - March 31)

2008| 2009| 2010 2008| 2009| 2010
76| 75| 125 $269,769)| $260,413| $181,973
140 $300,000
120 - / $250,000
100 $200,000 \
80 1 / T~
$150,000
60 -
40 - $100,000
20 - $50,000
0 $0
2008 2009 2010 2008 2009 2010
Average Sales Price (per units sold) (Jan. 1 - March 31)
Total Volume Sold (Jan. 1 - March 31) of a Single Family Home
2008| 2009| 2010 2008 2009 2010
$20,502,436| $19,530,977| $22,746,564 $320,484 $327,020 $253,965
$23,000,000 $350,000
$22,000,000 - $300,000 - \
$250,000
$21,000,000 -
$200,000
$20,000,000 -
$150,000
$19,000,000 - $100,000 -
$18,000,000 $50,000 -
$17,000,000 $0
2008 2009 2010 2008 2009 2010

McCall

Western Mountain Resort Alliance



Number of Units Sold
2008|

(Jan. 1 - March 31)
2009| 2010

264

61| 84

300

250 -

200 -

150

100 -

50

2008

2009

2010

Average Sales Price

2008|

(per units sold)

2009|

(Jan. 1 - March 31)

2010

$406,336|

$819,919|

$269,118

Total Volume Sold
2008|

(Jan. 1 - March 31)

2009| 2010

$900,000
$800,000 -
$700,000 -

PN

$600,000
$500,000 -

$400,000
$300,000 -
$200,000

yd AN
N\

$100,000
$0

2008

2009

2010

$107,272,603]

$19,712,500|

$22,605,890

Average Sales Price
of a Single Family Home

2008|

(per units sold)

2009|

(Jan. 1 - March 31)

2010

$489,366|

$1,765,556|

$383,848

$120,000,000

$100,000,000 -
$80,000,000 -
$60,000,000 -
$40,000,000 -

$20,000,000

$0
2008

2009

2010

$2,000,000

$1,800,000 -
$1,600,000

$1,400,000 -

AN

$1,200,000
$1,000,000 -
$800,000 -
$600,000

$400,000 -
$200,000

$0

2008

2009

2010

Grand County

Western Mountain Resort Alliance



Number of Units Sold

(Jan. 1 - March 31)

Average Sales Price

(per units sold)

(Jan. 1 - March 31)

2010
$481,637
$600,000
$500,000 - ¢
$400,000
$300,000 -
$200,000 -
$100,000
$0 ‘
2008 2009 2010

Average Sales Price
of a Single Family Home

(per units sold)

(Jan. 1 - March 31)

2010
35
40
s :
30
25
20
15 -
10 -
5 |
2008 2009 2010
Total Volume Sold (Jan. 1 - March 31)
2010
$136,643,271
$160,000,000
$140,000,000 - l
$120,000,000
$100,000,000 -
$80,000,000 -
$60,000,000 -
$40,000,000
$20,000,000 -
$0 ;
2008 2009 2010

2010
$966,000
$1,200,000
$1,000,000 - ¢
$800,000
$600,000 -
$400,000
$200,000 -
$0 ‘
2008 2009 2010

Big Sky

Western Mountain Resort Alliance



Number of Units Sold (Jan. 1 - March 31) Average Sales Price (per units sold) (Jan. 1 - March 31)
2009| 2010 2009| 2010

140| 261 $613,580| $523,537

300 $640,000
$620,000 -

250 -
$600,000 \
200 - $580,000
$560,000 - \
150 -
$540,000

100 - $520,000 - \
$500,000
50
$480,000 -
0 $460,000
2009 2010 2009 2010
Average Sales Price (per units sold) (Jan. 1 - March 31)
Total Volume Sold (Jan. 1 - March 31) of a Single Family Home
2009| 2010 2009 2010
$85,901,200| $136,643,271 $708,688 $620,206
$160,000,000 $720,000

$140,000,000 - - $700,000 1 \
$120,000,000 $680,000

$100,000,000 - / $660,000 -

$80,000,000 - $640,000 -
$60,000,000 - $620,000 -
$40,000,000 $600,000 -
$20,000,000 - $580,000 -
$0 $560,000
2009 2010 2009 2010
Tahoe

Western Mountain Resort Alliance



Number of Units Sold

(Jan. 1 - March 31) Average Sales Price

(per units sold) (Jan. 1 - March 31)

2008| 2009| 2010 2008| 2009| 2010
1,932 717| 1,608| $829,717| $774,620| $789,253|
2,500 $840,000
$830,000
2,000 $820,000 -
\ $810,000 -
1,500 e $800,000 1
$790,000 -
1,000 - $780,000 -
$770,000 -
500 $760,000 -
$750,000 -
0 $740,000
2008 2009 2010 2008 2009 2010
Average Sales Price (per units sold) (Jan. 1 - March 31)
Total Volume Sold (Jan. 1 - March 31) of a Single Family Home
2008| 2009| 2010 2008 2009 2010
$1,603,014,189|  $555,402,690 $1,269,118,921| $1,140,823 $873,255 $959,072
$1,800,000,000 $1,200,000
$1.600,000,0007 $1,000,000 - \ —
$1,400,000,000 - —
$1,200,000,000 $800,000
$1,000,000,000 / $600.000 -
$800,000,000
$600,000,000 | \/ $400,000
$400,000,000 $200,000
$200,000,000 -
$0 $0
2008 2009 2010 2008 2009 2010
Overall

Western Mountain Resort Alliance



